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This year, the stark physical and economic impacts of climate change and calls for action
globally have highlighted the importance of accelerating the transition towards a low-carbon
economy.
It is positive to see that the move towards decarbonisation is a key priority for many governments and policymakers. The political ambitions of the new European Commission are
forming around a new green deal; and many countries across Europe are pledging to achieve
net zero emissions by 2050, although progress has stalled for some nations.
The private sector response is encouraging: many companies have announced net zero
emissions targets, including some of the biggest polluters. IIGCC is engaging many of these
companies through Climate Action 100+, which it co-founded and is now a well established
initiative within the investor community.
As the foundations of long-term policies on climate change are under construction, implementing this ambition using credible policy frameworks remains critical. The ground-breaking
initiatives that IIGCC is leading on, such as the Paris Aligned Investment Initiative, will enable
investors to find consensus, set out their expectations and have a more credible voice in
policy discussions.
At the UN Climate Summit in New York, together with a range of Danish pension funds, I
announced that the Danish pension sector is committed to making US $50 billion of additional
investments in green solutions by 2030. In my role as Chair of IIGCC, I will support an effort
to galvanize further pledges from other institutional investors.
Our sector can expect to face an increasingly diverse agenda. Adaptation to climate change
is just one example of a growing number of topics on which investors will be expected to
have a position and act. As ambitions from the private sector and governments ramp up,
the role of IIGCC will be as important as ever and I look forward to continuing to work with
members during this critical time.
Over the course of 2019, IIGCC has made significant progress in contributing to the acceleration of the transition to a low-carbon economy.
Our leading role in cutting-edge investor collaborations globally includes the Climate Action
100+ initiative, which sees investors engage with 161 companies to ensure the world’s largest
corporate greenhouse gas emitters take necessary action on climate change. Through our
Corporate Programme, we have supported our members in company engagements in Europe
with a number of significant achievements this year.
Over 20% of the European companies covered by Climate Action 100+, across a range of
hard-to-decarbonise sectors including steel, cement, shipping and power, have made commitments to achieve carbon neutrality. Much work remains and IIGCC will continue to support
investor engagement to ensure more companies implement ambitions aligned to the Paris
Agreement.
We have expanded our Investors Practices Programme to support members in better integrating climate risks and opportunities into their investment processes. Our new project, the Paris
Aligned Investment Initiative, will explore how investors can most effectively align portfolios
with the goals of the Paris Agreement. We are excited to be working on this initiative with
more than 50 IIGCC members and external experts.
Through our Policy Programme, we have continued to engage with the most senior levels of
policymakers and politicians in Brussels, and have impact at global events such as COP24
and the UN Climate Action Summit. IIGCC continues to coordinate the record-breaking Global
Investor Statement to Governments on Climate Change, which now has the backing of over
515 investor signatories managing over $35 trillion in assets.
The team has expanded over 2019 to reflect our growing membership base and our additional
resources will allow us to raise ambition further. Our key priorities for 2020 will be preparations
for COP26 in Glasgow, supporting members with aligning their portfolios to the goals of the
Paris Agreement and their shareholder engagement activities with companies.
As well as my sincere thanks to the IIGCC team for their hard work and results over the course
of the last twelve months, I would like to thank the board and our members, who make such
a critical contribution to our work. Without this, our continued success would not be possible.

About IIGCC
The Institutional Investors Group on Climate Change (IIGCC) is the European membership body for investor collaboration
on climate change and the voice of investors taking action for a prosperous, low-carbon future. IIGCC has more than
190 members, mainly pension funds and asset managers, across 14 countries, with over €28 trillion in assets under
management.
Our mission is to mobilise capital for the low carbon transition and to ensure resilience to the impacts of a changing
climate by collaborating with business, policy makers and fellow investors. IIGCC works to support and help define
the public policies, investment practices and corporate behaviours that address the long-term risks and opportunities
associated with climate change. Members consider it a fiduciary duty to ensure stranded asset risk or other losses from
climate change are minimised and that opportunities presented by the transition to a low carbon economy – such as
renewable energy, new technologies and energy efficiency – are maximised.
For more information visit @iigccnews and www.iigcc.org.
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Highlights
November*

DG FISMA’s Head of Unit at the European Commission, Martin Spolc,
delivers the keynote speech at IIGCC’s AGM.
IIGCC publishes Navigating Climate Scenario Analysis to help investors act on climate risk through scenario analyses, aligned to TCFD
recommendations.
IIGCC publishes Investor Expectations of Steel Companies setting out
how the sector must decarbonise in line with the goals of the Paris
Agreement.
At COP24, IIGCC and members convey the investor perspective to
national governments across official side-events, high-level roundtables
and meetings with government delegations.

COP24
COP24

Global Climate Change Conference

Global Climate
Change Conference

December

IIGCC publishes the Investor Expectations on Corporate Lobbying on
Climate Change, led by AP7 and the Church of England Pensions Board.
Leading investors attend IIGCC’s event with the OECD on green institutional investment in emerging economies and sustainable finance policy.
Through IIGCC, 95 leading investors with $11.5 trillion write to Eurelectric
and Germany’s coal exit commission, urging power companies to accelerate decarbonisation.
As the result of investor engagement facilitated by IIGCC, Shell sets
out commitments on climate change in a joint statement with investors
participating in Climate Action 100+.

IIGCC at COP24 with the Investor Agenda.

March

An IIGCC investor workshop in Paris covers the application of scenario
analysis in the investment process, with input from Professor Jim Skea,
Co-chair of Working Group III, IPCC.
IIGCC joins businesses, local government, NGOs and trade unions in
an open letter calling for the European Commission to accelerate the
low-carbon transition.
Further to the joint statement with Climate Action 100+ investors, Shell
sets out new emission reduction targets and publishes its first review
of climate-related lobbying practices.

April

Glencore commits to significant changes across its business in line
with the goals of Climate Action 100+, following investor engagement
supported by IIGCC.

IIGCC’s flagship Paris
IIGCC’s flagship
Aligned Investment
Paris Aligned
Initiative
launched

Investment
Initiative launched

IIGCC hosts a major roundtable on corporate lobbying and climate change,
setting out investor expectations on the topic, attended by companies
including Shell, Equinor, Anglo American and BHP.
IIGCC launches the Paris Aligned Investment Initiative, to explore
approaches and methods that investors can use to align their portfolios
with the goals of the Paris Agreement.

May

The binding resolution filed by investors acting as part of Climate Action
100+ ahead of BP’s AGM passes with the support of 99% of shareholders
and the BP board. IIGCC played a key role in the entire process.
IIGCC’s letter to the UK Chancellor of the Exchequer, in support of a
2050 UK net zero emissions target, contributes to a positive decision
from the UK Government.
*Highlights cover the period November 2018 through to October 2019, reflecting IIGCC’s annual reporting cycle.
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IIGCC helped set a new global record for
investor backing of a climate change focused
shareholder resolution, at BP’s AGM.

June

IIGCC publishes policy recommendations on the EU Strategy for LongTerm Greenhouse Gas Emissions.
A new project is launched to help investors navigate the risks and opportunities arising from the physical impacts of climate change.

The Financial Times profiles Climate Action 100+, with input from Stephanie
Pfeifer, IIGCC CEO.

July

Following EU parliamentary elections, IIGCC publishes a briefing on
the investor perspective on climate change to inform EU policymakers.
IIGCC publishes Investor Expectations of Construction Materials Sector,
calling on cement companies to address their business-critical contributions to climate change. Its launch generates widespread global media
coverage.

Policy engagement
with the EU

August

The work of Climate Action 100+ is profiled by the BBC, including comment
from IIGCC’s CEO Stephanie Pfeifer, on the significance of the initiative.
This is one of over 7,000 items of media coverage on or referencing the
initiative since its launch.
IIGCC holds a joint webinar with the International Energy Agency (IEA)
to update members on the latest energy efficiency trends in the real
estate sector.

Over 100 members discuss the low-carbon transition for six critical sectors at IIGCC’s event with the Transition Pathway Initiative.

September

Members attend IIGCC’s second roundtable on scenario analysis
in Stockholm, with a keynote from Professor Markku Rummukainen,
Sweden’s IPCC Focal Point.
IIGCC mobilises investor voices and commitments to support outcomes
at the UN Climate Action Summit in New York.

The work of IIGCC is covered by BBC
News.

Following the commitment from Danish funds for $50 billion in sustainable investment, Peter Damgaard Jensen, Chair, IIGCC, pledges
to work via IIGCC to galvanise greater private investment globally into
green solutions.
The UN Secretary General acknowledges the record-breaking support behind the Global Investor Statement to Governments on Climate
Change, coordinated by IIGCC, during his closing remarks at the UN
Climate Action Summit.

October

Policymakers from across the EU discuss how to finance a climate
neutral economy at IIGCC’s event with the Finnish Presidency of the
Council of the EU.
Members attend a roundtable event to develop the definitions and establish the specific workstreams for the Paris Aligned Investment Initiative.
IIGCC collaborates with IEA, holding a webinar reviewing global energy
investment, attended by over 100 members.

IIGCC speaks in the margins of the UN
Climate Action Summit in New York.
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Investor practices
Leading the way on scenario analysis
Building upon the successes of our guide Navigating Scenario Analysis
published last year, our roundtable events are helping investors to put
TCFD recommendations into practice and address climate risks and
opportunities in portfolios.
• Our guide on third-party scenario analysis providers, published in
October, serves as a tool for investors looking at climate-related scenario analysis, providing an overview of organisations and services that
could be useful in informing the process.
• Over 50 members have attended our roundtable events on scenario
analysis to date. Members have benefited from insight shared by expert
speakers, including:
• Professor Jim Skea, Co-chair of Working Group III of the IPCC

Navigating climate
scenario analysis
A guide for institutional investors

• Professor Markku Rummukainen, Sweden’s IPCC Focal Point
• Alexander Berg, CICERO
• Senior representatives from AP2, AXA Investment Management, BNP
Paribas Asset Management, HSBC Global Asset Management, AP4,
Impax Asset Management and Swedbank Robur.

The guide launched by IIGCC helps steer investors
through climate-related scenario analysis.

• We will continue to support members with their scenario analysis in
2020, with the next roundtable event taking place in January in London.

Understanding physical climate-related risk
Our project with Acclimatise, supported by USS, will provide guidance
for investors on identifying, assessing and managing physical climaterelated risks.
• IIGCC roundtable events are providing a forum for members to share
best practice on the potential process for identifying and assessing
physical risks. Members hear from industry leaders such as Acclimatise,
who presented on the implications of physical risks at our recent event.

Over 40 members attended our event in
Stockholm looking at scenario analysis.

• The final version of the guidance, due to be launched in November, will
support investors to identify, assess and manage physical climate-related risks across portfolios.

Global external engagement on investor
practices
IIGCC has continued dialogue with the UK financial services regulators
and supported preparations for key global conferences. This has included:
• An invitation to be an observer to the Climate Financial Risk Forum,
co-chaired by the UK Prudential Regulation Authority and Financial
Conduct Authority.
• Engaging in preparations for the UN Secretary General's summit, including a roundtable in New York in May and a preparatory summit in Abu
Dhabi in June.
• Presenting the Paris Aligned Investment Initiative at the Climate Action
in Financial Institutions event in the margins of the UN Secretary
General’s Climate Action Summit.
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SUPPLEMENTAL GUIDE:

Methodologies and
tools available to
support investors
on climate-related
scenario analysis

Our guide for members provides a summary of
external service providers of relevance to climaterelated scenario analysis.

Helping members align their portfolios to the
Paris Agreement
In May 2019, we launched the Paris Aligned Investment Initiative to
explore how investors can align portfolios with the goals of the Paris
Agreement.
• More than 60 members, representing over €16 trillion of assets under
management, are engaging with the initiative.
• Our successful roundtable set out potential definitions, pathways and
methodologies that will be assessed, and a work plan for the initiative.
• 10 asset owners are involved in the steering group which is co-chaired
by Adam Matthews, Church of England Pensions Board and Lucian
Peppelenbos, APG Asset Management.
• The four working groups, led by IIGCC, will assess the methodologies
and approaches from the framework paper, informed by experts at
Chronos Sustainability and Vivid Economics. The working groups cover:
sovereign and municipals bonds; listed equities and corporate fixed
income; real estate; and strategic asset allocation.
IIGCC’s Paris Aligned Investment Initiative will:
• Develop definitions for key concepts relating to alignment of portfolios
with the goals of the Paris Agreement and build consensus around
these among investors.
• Analyse the potential approaches and methodologies that could be
used to assess alignment of different asset classes, to provide a menu
of practical options for assessing and achieving alignment to Paris.
• Enable investors to understand the implications of transitioning portfolios
by testing the approaches and methodologies for transition using real
world portfolios to analyse financial characteristics, risks and opportunities associated with the transition of portfolios.

More than

60

members of IIGCC
are participating in
the Paris Aligned
Investment Initiative.
This group represents
over

€16

trillion of assets under
management.
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Policy
Delivering a record-breaking Global Investor
Statement to Governments on Climate Change
For the second year running, IIGCC led the process behind the most
successful investor statement to governments on climate change.
• Since its initial launch in June 2018, the number of signatories to the
Global Investor Statement continues to break records: it currently
stands at a record-high 515 signatories, representing over US $35
trillion in assets.
• Backed up by a new cover letter to governments from the CEOs of the
Investor Agenda founding partners, including Stephanie Pfeifer, the
statement was showcased ahead of the G20 Summit in June 2019 and
the UN Climate Action Summit in September 2019, attracting significant
press coverage globally and positive feedback from governments.
• The statement was formally acknowledged by the UN Secretary General
during his closing remarks at the summit.

Influencing the EU’s flagship 2050 Strategy
IIGCC continues to engage with Brussels policymakers, bringing investor
perspectives to the EU 2050 strategy for Long-Term Greenhouse Gas
Emissions Reduction. Our achievements for 2019 include:

The Global Investor
statement to
Governments on
Climate Change
has

515

signatories, managing

$35

trillion in assets.

• Reflecting the views of IIGCC members in our detailed position, presented at private meetings and public events, including a joint event
with the Finnish Presidency.
• Ensuring that our policy position and engagement strategy is informed
by our tracking of negative lobbying by companies and trade associations, via our membership of the European Commission’s Industry
Expert Group.

Driving engagement with new MEPs and
Commissioners
IIGCC has been building key relationships in Brussels to ensure that
newly elected MEPs, Commissioners and their teams fully understand the
investor perspective on climate change and finance. This has included:

IIGCC report:
EU Strategy for Long-Term
Greenhouse Gas Emissions
Reduction

• Briefing new MEPs on the investor perspective on climate change, using
our short, introductory guide.
• Ensuring that the IIGCC Board meet with key Commission teams and
Commissioners’ offices to discuss key policy issues including the Green
New Deal, 2050 Strategy, transport and sustainable finance.
• Hosting a dinner with MEPs to exchange views on priority live and
upcoming legislative negotiations.
• Co-hosting an event with the Finnish Presidency of the Council of the
EU, attended by approximately 40 representatives from a broad number
of Member States and EU institutions, to discuss how to finance a climate-neutral EU economy.
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Our report outlines policy recommendations for
the EU and its Member States for achieving net
zero emissions by 2050.

Bringing the investor voice to COP24 and the
UN Secretary General’s Climate Action Summit
IIGCC continues to mobilise a strong investor presence at global
milestone events, showcasing investor action on climate change and
our asks for governments. Our activity highlights include:
COP24, Katowice, December 2018
• 100 investors attending the Investor Agenda official side-event, with a
keynote speech from James Shaw, New Zealand Climate Change and
Finance Minister.

Stephanie Pfeifer, CEO, IIGCC provides the
opening remarks at the Investor Agenda official
COP24 side-event.

• IIGCC members and CEO Stephanie Pfeifer speaking at high-profile
events including the High-level Roundtable on Finance.
• IIGCC Chair Peter Damgaard Jensen attending the Ministerial Talanoa
Dialogue as the only private finance representative.
• IIGCC CEO Stephanie Pfeifer presenting on Climate Action 100+ at the
French Pavilion.
• Co-hosting an investor breakfast with the OECD, which was attended
by Brune Poirson, French Climate Minister.
UN Secretary General’s Climate Action Summit, New York, September
2019
• Co-hosting a roundtable and dinner with our Investor Agenda partners
to discuss investment, corporate engagement, disclosure and policy
advocacy and how to overcome challenges.
• Stephanie Pfeifer, CEO, IIGCC and Peter Damgaard Jensen, Chair, IIGCC
and the IIGCC team spoke at a series of high-level events which were
attended by the UN, national governments and influential stakeholders,
including senior representatives from the EU Commission, and UNFCCC
Executive Secretary Patricia Espinosa.

Stephanie Pfeifer, CEO, IIGCC and Peter Damgaard
Jensen, Chair, IIGCC with Tom DiNapoli, New
York State Comptroller in the margins of the UN
Secretary General Climate Action Summit.

IIGCC and its members help get the UK's net
zero target over the line
Driven in part by the policy divergences brought about by Brexit,
IIGCC continues to play an important role in influencing UK domestic
policy, particularly regarding a net zero emissions target for 2050.
Specifically we:
• Wrote to the independent UK Committee on Climate Change, to provide
investor inputs to the technical level advice to government.
• Directed UK-based members to sign a joint letter from 120 CEOs to the
Prime Minister, setting out the case for a strong target.
• Followed up with a letter to the Chancellor regarding Treasury’s concerns around the cost of transitioning to a low-carbon economy, with
an article in the Financial Times from Stephanie Pfeifer, CEO, IIGCC.
As a result, the UK Government announced in June 2019 that it would
legislate for a net zero emissions target for 2050. The UK Government
made clear that the joint CEO letter had been instrumental in tipping the
balance, with the Prime Minister’s office acknowledging all signatories.

IIGCC engagement with the UK Chancellor of
Exchequer makes headline news.
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Corporate
First of their kind engagement strategies in
the oil and gas sector at Shell, Equinor and BP
A joint statement between investors and Shell and a resolution co-filed
at BP by investors with 10% of shares demonstrate a step change in
investor engagement. These and other outcomes achieved through
Climate Action 100+ were only made possible through the work and
support of IIGCC.
• In December 2018, a landmark, first of its kind joint agreement between
Royal Dutch Shell and investors established key new commitments
regarding the delivery of Shell’s Net Carbon Footprint Ambition. The
statement sets out:

46

companies are
engaged by IIGCC
members as part of
Climate Action 100+

• A framework for how Shell will operationalise its long-term ambition by
setting short-term targets that will be linked to remuneration of senior
executives, which can be used by other companies to demonstrate
how they will implement a long-term climate strategy.
• Commitments to provide disclosure in line with the TCFD framework
and a report on its trade association’s climate lobbying.
• The Shell Joint Statement laid the foundation for Glencore and Equinor
to make joint statements that strengthen commitments for pursuing a
business strategy consistent with the goals of the Paris Agreement.
• IIGCC’s Shareholder Resolution Group supported members in the
development of a resolution strategy at BP, that was backed by the
company’s board and 99% of shareholders and was filed by a group
of IIGCC members owning 10% of the company’s shares.
• The innovative resolution requires the company to set out how major
capital expenditure investments are consistent with the goals of the
Paris Agreement and to provide corresponding projections for Scope
3 emissions.

Placing the spotlight on corporate lobbying on
climate change

IIGCC members, engaged in Climate Action 100+,
push Shell to make firm commitments to cut its
carbon footprint.

IIGCC’s work on European Investor Expectations of Corporate Lobbying
on Climate Change helped to secure a raft of commitments to provide
disclosure from European companies.
• Led by AP7, the Church of England Pension Board and BNP Paribas
Asset Management a new initiative was launched to secure transparency from European companies on their direct and indirect climate
lobbying activities.
• The initiative has resulted in 11 commitments to provide reports on
lobbying activity from companies across a range of sectors and including Anglo American, ArcelorMittal, BASF, BHP, BP, Equinor, Glencore,
HeidelbergCement, Rio Tinto, RWE and Shell. A similar programme has
since been launched in the United States.
• Some companies have reviewed their membership of industry associations following publication of their lobbying activities. Most notably, Shell
left the American Fuel and Petrochemical Manufacturers Association
and Volkswagen has threatened to leave VDA, Germany’s influential
automotive lobby group.
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Investors, led by IIGCC, urge European utilities to
eliminate coal-fired power generation in the EU.

Driving net zero ambitions at the heart of the
Climate Action 100+ agenda
An unprecedented 20% of companies engaged through Climate Action
100+ in Europe have committed to net zero emissions targets since the
launch of the initiative.
• IIGCC’s support of public engagement strategies has helped to secure
a range of additional commitments, including:
• Supporting investors to make over 25 investor statements at company annual general meetings to make investor expectations clear
to company boards.
• Four net zero commitments from Thyssenkrupp, ArcelorMittal, St
Gobain and HeidelbergCement, further to the publication of IIGCC’s
Investor Expectations of Steel and Construction Materials companies
and writing to companies directly.
• A letter to utility companies asking them to align with a net zero
ambition and phase coal out by 2030 was supported by investors
with over $10 trillion in assets.
In addition to coordinating the European working group, IIGCC also plays
an active role in Climate Action 100+ globally. Stephanie Pfeifer, CEO,
IIGCC and Stephanie Maier of HSBC GAM and chair of IIGCC’s corporate
programme sit on the Global Steering Committee, while staff members
chair two key working groups implementing the initiative overall.
IIGCC would like to thank: Bruce Duguid, Hermes Investment Management
and Helen Wildsmith, CCLA, for their contribution to the work of the
Corporate Programme as Co-Chairs of the Resolutions subgroup.

Investor Expectations
of Companies in the
Construction Materials Sector

Our report on investor expectations outlines
the steps investors expect companies to take to
manage climate risks and decarbonise.

Publishing the investor expectations of real
estate companies
Under the IIGCC Property Programme, we published the new Investor
Expectations Guide for Listed Real Estate Companies. The guide communicates the physical and transitional risks facing the property sector
globally and investor expectations and questions for companies. IIGCC
aims to operationalise the guide in 2020, by coordinating more direct
investor engagement with listed real estate companies.
IIGCC would like to thank: Property Programme Chairs, Felipe Gordillo,
BNP Paribas Asset Management and Murray Birt, DWS for their contribution to the work of the Programme.

Investor Expectations
for listed Real Estate Companies

IIGCC’s guide, launched as part of the Property
Programme, looks at the investor expectations
for the property sector.
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Ambitions for 2020
We look forward to working with members on the following areas next year:

1
•
•
•

3
•
•

5
•
•
•
•

7

•
•

12

Supporting members with aligning
portfolios to the Paris Agreement,
through:

Completing assessments of the methods and
approaches for four asset classes and strategic
asset allocation.
Testing the implications of alignment using five
member portfolios.
Carrying out assessments for additional asset classes,
such as infrastructure.

Helping members to understand
physical-related climate risks
through:

2
•
•

Securing a net zero emissions target for 2050, and
enshrining this in an EU climate law.
Ensuring that implementing legislation for the 2050
target sends strong, positive investment signals
across all sectors of the economy.
Pushing for the existing 2030 climate and energy
targets to be made consistent with the new 2050
pathway.
Supporting the next steps on implementation of
the sustainable finance action plan so that the EU’s
financial system can play a full role in delivering the
goals of the Paris Agreement.

Driving Climate Action 100+ net
zero commitments, focussing on:

Securing net zero commitments from companies.
Tracking how companies integrate these
commitments into business planning. For example,
how they will achieve long-term commitments
through investment in their portfolios, the application
of short- and medium-term targets and alignment
of remuneration.

Understanding scenario analysis.
Supporting members to navigate the emerging range
of disclosure requirements.

4

Leading policy work of the Investor
Agenda:

6

Continuing our support of climate
positive corporate lobbying:

•

Building on our guidance to be published later this
year with roundtables to support implementation
of risk assessment and management.
Developing an Investor Expectations report
on physical risks to support engagement with
companies on this issue.

Working for increased ambition
from the EU, in respect of:

Helping members to implement
climate-related risks assessment,
management and disclosure,
through:

•

•
•

8
•

•

Driving engagement with policymakers, investors
and companies at global milestones, including at
COP25 and COP26.

Securing more foundational lobbying disclosure
commitments from companies.
Scrutinising the disclosures that companies have
produced.
Ensuring companies are aligned with investor
positions regarding key policies such as meaningful
carbon pricing and energy policies that favour the
rapid phase out of coal.

Focussing on Paris Aligned 		
stewardship:

Ratcheting work on advanced stewardship strategies
that investors can use to align equity investments
with the goals of the Paris Agreement.
Surveying the state of stewardship best practices,
forming a working group to review the findings,
identifying best practices and emerging approaches
that investors can use.

Communications
IIGCC has continued to grow and develop its profile over the past year. This has involved greater collaboration with
members and communicating the success of key global initiatives.
• Over the past year, we have seen over 1,100 items of media coverage covering our work or IIGCC perspectives on
key aspects of the investor agenda on climate change. This represents an increase of 120%, achieved in just one year
and includes a marked increase in the profile of the organisation across leading European outlets.
• As an organisation we also continue to play a fundamental role in delivering a highly successful media profile for
Climate Action 100+ and the Investor Agenda, as two key global investor initiatives in which IIGCC plays a lead role.
• Communications activity more broadly has helped to further understanding of the critical role investors play in
addressing climate change and is reflected in the growing sophistication of media reporting.
• During the year, our work has been featured in global and investor media outlets. Examples include:

• IIGCC’s digital presence is stronger than ever. Followers of our Twitter account have now passed the 7,000 mark,
having grown 34% over the past twelve months. The launch of a new website and revamp of the IIGCC’s brand has
helped ensure the organisation has a sharper and well-defined brand presence, while also more clearly articulating
the value of the work we deliver with members.
• Examples of IIGCC tweets reflecting key pieces of activity include:
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IIGCC Staff & Board
Staff

Stephanie Pfeifer

Rachel Ward

Oliver Grayer

Daisy Streatfeild

Tom Fern

CEO

Head of Policy

Programme Director

Programme Director

Head of
Communications

Programme Manager

Rosemary McLeod

Charlotte Jones

Nathalie Bergere

Jennifer
Anderson

Sasja Beslik

Tatiana Bosteels

Policy and
Communications
Manager

Operations and
Finance Manager

Lewis Ashworth

Operations and
Finance Manager

Board for 2019

Chair:
Peter Damgaard
Jensen
CEO, PKA

Vice Chair:
Gerald Cartigny
CIO and Member
of the Executive
Committee, MN

(stepped down October
2019)

Grégoire Haenni
Chief Investment
Officer, Caisse de
prévoyance de l’Etat
de Genève (CPEG)
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Erik Kleväng
Callert

Group Chief
Investment Officer,
Nordea Life &
Pensions

Treasurer:
Meryam Omi

Head of Group
Sustainable Finance,
Nordea

Head of Sustainability
and Responsible
Investment
Strategy, Legal &
General Investment
Management

Investment
Management, TPT
Retirement Solutions

(stepped down July 2019)

Adam Matthews

Christina
Olivecrona

Helena Viñes
Fiestas

Director of Ethics and
Engagement, Church
of England Pensions
Board

(stepped down February
2019)

Senior Sustainability
Analysis, The Second
Swedish National
Fund (AP2)

Global Head of
Stewardship and
Policy, Deputy Global
Head of Sustainability,
BNP Paribas Asset
Management

Director
Responsibility &
Head of Responsible
Property Investment,
Hermes Investment
Management

Membership
Investor Members
A. S. R. Asset Management | Aberdeen Standard Investments | ACTIAM NV | Aegon NL | Aeon
Invesments Limited | AEW | Allianz Global Investors | Allianz Investment Management | Amundi
Asset Management | AP Moller Capital | AP Pension | AP1 (First Swedish National Pension Fund) |
AP2 (Second Swedish National Pension Fund) | AP3 (Third Swedish National Pension Fund) | AP4
(Fourth Swedish National Pension Fund) | AP7 (Seventh Swedish National Pension Fund) | APG Asset
Management | Asper Investment Management Ltd | Atlas Infrastructure | ATP | AustralianSuper |
Aviva Investors | AXA Investment Managers | Baillie Gifford & Co | BBC Pension Trust | Bedfordshire
Pension Fund | BlackRock | BMO Global Asset Management (EMEA) | BNP Paribas Asset Management
| Border to Coast Pension Partnership | Brunel Pension Partnership | BT Pension Scheme | C/O Arisaig
Partners Research Services (UK) Ltd | Caisse des Dépôts | CalPERS | CBRE Investors | CCLA Investment
Management | Central Finance Board of the Methodist Church | Church Commissioners for England
| Church Investors Group | Church of England Pensions Board | Church of Sweden | CPEG (Caisse de
prévoyance de l’Etat de Genève) | Danske Bank | Devon County Council | Dragon Capital Group Ltd. |
DWS | Earth Capital Partners | EdenTree Investment Management Ltd. | Elo Mutual Pension Insurance
Company | Environment Agency Pension Fund | ERAFP | Falkirk Council Pension Fund | Fonds de
Réserve pour les Retraites (FRR) | Fonditel Pensiones EGFP | Franklin Resources | Generation
Investment Management LLP | Glennmont Partners | Greater Manchester Pension Fund | Guardian
Media Group PLC | Handelsbanken AB Publ | Hartree Partners | Hermes Investment Management
| HSBC Bank Pension Trust (UK) Ltd. | HSBC Global Asset Management | Impax Asset Management |
Industriens Pension | Insight Investment | Investec Asset Management | Janus Henderson Investors
| Joseph Rowntree Charitable Trust | JP Morgan Asset Management | Jupiter Asset Management
| KBI Global Investors | Kempen Capital Management | Kent County Council Pension Fund | Keva |
La Banque Postale | Lægernes Pension | Lazard Asset Management | Legal & General Investment
Management | LGPS Central | LGT Capital Partners | Lime Rock New Energy | Lloyds Banking Group
Pensions Trustee Limited | Lombard Odier (Bank Lombard Odier & Co. Ltd) | London Borough of
Islington Pension Fund | London Borough of Newham Pension Fund | London Pensions Fund Authority
| M&G Investments | Maj Invest Equity | Mayfair Capital Investment Management Ltd. | Mercer Global
Investments Europe Limited | Merian Global Investors UK Ltd | Merseyside Pension Fund | Mistra | MN
| MP Investment Management | MPC Renewable Energies GmbH | National Grid UK Pension Scheme
| NEST | Newton Investment Management | NextEnergy Capital Ltd | NN Group | Nordea Investment
Funds | Northern Ireland Local Government Officers’ Superannuation Committee | Northern Trust
Asset Management | OFI Asset Management | Ohman | Ostrum Asset Management | OU Endowment
Management | P+(DIP/JOEP) | Pædagogernes Pension (PBU) | Palatine Private Equity | PenSam |
Pension Protection Fund | PensionDanmark | PFA Pension | PGGM | Phoenix Group | Pictet Asset
Management | PIMCO LLC | PKA | Quaero Capital | Rathbone Greenbank Investments | Robeco | Royal
London Asset Management | RPMI Railpen | Ruffer LLP | Russell Investments | Sampension | Sarasin
& Partners LLP | Scottish Widows, part of Lloyds Banking Group | SEB Investment Management AB |
South Yorkshire Pensions Authority | Stafford Sustainable Capital | Storebrand Asset Management
| Strathclyde Pension Fund | Swedbank Robur Fonder AB | Swiss Life Asset Managers | Sycomore
Asset Management | Tellus Mater Foundation | TPT Retirement Solutions | UBS Asset Management |
Universities Superannuation Scheme | Univest Company BV | Velliv, Pension & Livsforsikring A/S |
Wermuth Asset Management | West Midlands Pension Fund | West Yorkshire Pension Fund | WHEB
Group | Witan Investment Trust plc

Associate Members

33

new members this
year

190+

members in total

14

countries represented

€28tn
in assets under
management

European Bank for Reconstruction and Development | FTSE Russell | Linklaters LLP | Moody’s
Investor Service | Ortec Finance

Supporting Partners
Canada Pension Plan Investment Board | Norges Bank Investment Management

The Church Investors Group joint members
Archbishops’ Council | Baptist Union of Great Britain | Barrow Cadbury Trust | BMS World Mission | Charles
Plater Trust | Church in Wales | Diocese of Hexham and Newcastle | Diocese of Salford | Diocese
of Shrewsbury | Diocese of Westminster | Jesuits in Britain | Lutheran Council of Great Britain | Order
of Preachers | Polden-Puckham Charitable Foundation | Religious Society of Friends | Representative
Church Body of the Church of Ireland | Roman Catholic Diocese of Portsmouth | Scottish Episcopal
Church | Trustees of the Methodist Church in Ireland | United Reformed Church Ministers Pension Fund
| United Reformed Church South Western Synod | United Reformed Church Trust | United Reformed
Church Wessex Synod | William Leech Charitable Trust
We’d like to welcome new members highlighted in bold that have joined over the past year.
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